2.5.23 Pricing Imbalance Energy.

*     *     *

2.5.23.1 Determining Ex Post Prices.  

2.5.23.2.1
BEEP Interval Ex Post Prices.  For each BEEP Interval, the ISO will compute an updated supply curve, using the Generating Units, System Units, Loads and System Resources dispatched according to the ISO's BEEP Software during that time period to meet Imbalance Energy requirements.  The BEEP Interval Ex Post Price is equal to the bid price of the marginal resource accepted by the ISO for Dispatch, subject to any limitation applicable under Section 2.5.23.3.  For each BEEP Interval of the Settlement Period, BEEP will compute an incremental Ex Post Price and a decremental Ex Post Price.  The BEEP Interval Ex Post Price for incremental Energy will be the highest incremental marginal bid selected by the BEEP software in the corresponding BEEP Interval.  The BEEP Interval Ex Post Price for decremental Energy will be the lowest price decremental marginal bid selected by the BEEP software in the corresponding BEEP Interval. If only decremental Imbalance Energy is dispatched in a BEEP Interval, then the BEEP Interval Ex Post Price for incremental Energy will be equal to the BEEP Interval Ex Post Price for decremental Energy.  If only incremental Imbalance Energy is dispatched in a BEEP Interval, then the BEEP Interval Ex Post Price for decremental Energy will be equal to the BEEP Interval Ex Post Price for incremental Energy.

In the event of Inter-Zonal Congestion, the ISO will develop a dispatch price curve, and the BEEP Interval Ex Post Prices for each Zone where congestion exists.

*     *     *

2.5.23.3
Temporary Limitation on BEEP Interval Ex Post Prices
2.5.23.3.1
Limitation.  Notwithstanding any other provision of the ISO Tariff, the BEEP Interval Ex Post Price shall not exceed $250.  Scheduling Coordinators for Generating Units, System Units, and System Resources that submit bids above $250 for the supply of Imbalance Energy shall be paid in accordance with their bids if accepted for Dispatch by the ISO.  
2.5.23.3.2
Charges for Certain Instructed Imbalance Energy.  Amounts paid to Scheduling Coordinators in accordance with Section 2.5.23.3.1 for Instructed Imbalance Energy from Generating Units, System Units and System Resources at bids above $250 shall be charged to Scheduling Coordinators such that the charge to each Scheduling Coordinator shall be pro rata based upon the same proportion as the Scheduling Coordinator’s Net Negative Uninstructed Deviations for the BEEP Interval bears to the total Net Negative Uninstructed Deviations of all Scheduling Coordinators for the BEEP Interval.  Such charge shall apply in lieu of any charge specified in the ISO Tariff for such Instructed Imbalance Energy based on the BEEP Interval Ex Post Price.
2.5.23.3.3
Effective Period.  The limitation on BEEP Interval Ex Post Prices set forth in Section 2.5.23.3.1 and the charge specified in Section 2.5.23.3.2 shall apply until the sooner of: (a) the date a mechanism implemented by the ISO in compliance with an order of the FERC to limit BEEP Interval Ex Post Prices takes effect; or (b) March 8, 2001.   
