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Memorandum

	TO:
	Board of Directors

	From:
	Robert Pickel

	Date:
	March 27, 2001

	Re:
	Beijing Regulatory Visit/Seminar



PRC / Beijing Regulatory Visit: ISDA has met with SAFE (State Administration of Foreign Exchange) and People's Bank of China (PBoC) in Beijing in late February. The meeting with SAFE was very cordial with both sides expressing interest to have on-going discussions.  In particular, SAFE specifically identified Mr Zou Lin (Deputy Director of Balance of Payment Department) and Mr Xu Mangang (Division Chief, General Department Regulations Division) which ISDA could contact directly in the future.  SAFE also indicated that they were in the process of revising regulations on derivative transactions and would consult ISDA in due course.  Although SAFE did not address the specific issues set out in ISDA's letter of 7th February, 2001, it was felt that the meeting was a major first step toward building a long term relationship with SAFE. Today, ISDA also received the attached letter from SAFE.

PRC / Beijing Seminar: ISDA hosted a Seminar on Understanding the 1992 ISDA Master Agreement in Beijing on 27 February.  Members and non-members were free to attend the half-day seminar and more than 80 market participants attended the lectures which were conducted partly in English and partly in Mandarin.

