Furnas

Arbitration/Litigation

I.
Lenders waive Furnas consent:
A. Seek damages in ICC arbitration (Mar-Aug) (Budget $900k); and

B. Maintain option to terminate

II.
Lenders do not waive Furnas consent:

A. Diplomatic pressure (end Feb)

B. Injunctive relief in Brazil State Court to force consent (Feb-Mar) (Budget $50-60k) 

1. Lose option to terminate
2. Seek damages in ICC arbitration (Mar-Aug) (Budget $900k)

3. Enforce arbitration award in Brazil Supreme Court (approx. 2 years Aug 2001- Aug 2003) (Budget $40k)

C. Termination

1. ICC arbitration to enforce termination (Apr-Sept) (Budget $900k)

2. Enforce arbitration award in Brazil Supreme Court (approx. 2 years Sept 2001-Sept 2003) (Budget $40k)

