Ameren Service Company

Mr. Jim Moore

Phone# 314-206-0638

Fax# 314-554-4188

RE:  Deal # 556791.01

July 16, 2001

Dear Jim:

Pursuant to the Transaction Agreement  ($195/Call) Option expiring 7/16/2001 between Enron North America (“ENA”) and Ameren Service Company., ENA hereby exercises its right to buy all 10,000 SO2 Allowances VY  2001 or earlier SO2 emissions allowances.  

If you have questions, please do not hesitate to call.

Sincerely, 

John Massey

Enron Emissions Trading

713-853-9835

