
ASSET MANAGEMENT AGREEMENT MODIFICATION

October 19, 2001

Ed Baughman

Enron Power Marketing, Inc.

1400 Smith Street

Houston, TX  77002

Reference is made herein to the Asset Management Agreement dated July 12, 2001 (the “Agreement”) between Enron Power Marketing, Inc. (“EPMI” or the “Contractor”) and North Carolina Power Holdings, LLC (“NCPH”), Elizabethtown Power, LLC (“Elizabethtown”) and Lumberton Power, LLC (“Lumberton”) (NCPH, Elizabethtown and Lumberton being collectively referred to herein as the “Owner”).  

Pursuant to Section 12.4 of the Agreement, the Owner seeks to make the following modifications to the Agreement effective immediately:

(i) Modify Section 3.3(e), and (2) Section 3.3(f) by replacing all references to $37.00 with $31.00; and

(ii) Establish the Reservation Price at $31.00 per MWh. 

The modifications will establish a minimum price of $31.00 at which the Contractor may offer the Owner’s Day-Ahead Products or Day-Of Products to the market.

The undersigned hereby consent and agree to the Asset Management Agreement Modification proposed herein.  

CONTRACTOR:

Enron Power Marketing, Inc.

By:________________________

Edward Baughman

Vice President

OWNER:

North Carolina Power Holdings, LLC

By:________________________

Bob Percopo

Chairman

Elizabethtown Power, LLC
By:________________________

Bob Percopo

Chairman

Lumberton Power, LLC
By:________________________

Bob Percopo

Chairman

cc: 
Kayne Coulter – Enron Power Marketing, Inc.


Heather Kroll – Enron North America


Jay Grushkin – Milbank, Tweed, Hadley & McCloy LLP
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