Project Timber

Conference Call Agenda

5 June 2001

1. Commercial Terms

a. Term Sheets (Clean Fuels – EOTT, EOTT – EGM)

b. Liquidating damages

2. Contracts

a. Draft PSA, Commodity Contracts

b. Clean Fuels O&M and Commercial contracts

3. Mt. Belvieu Lease

a. Written notice by 6/8

b. Banks verbally notified

4. Independent Committee Status

a. Legal counsel, I-Bank, engineer

5. Data Room Status

6. Qualifying Income Status

7. ROW, Easements, Conveyance Review

8. UOP License

a. Verify assignment ok with structure proposed

b. Non-Disclosure agreements

c. Royalties

9. Human Resources

a. Staff Review

b. Communication

Confidential


