

TRANSACTION CONFIRMATION

FOR IMMEDIATE DELIVERY

	ENRON NORTH AMERICA CORP. 1400 Smith Street,  Houston, Texas 77002                     
	
	Date: August 29, 2000_________________
Transaction Confirmation #: 1



	This Transaction Confirmation is subject to the Base Contract between Seller and Buyer dated January 26, 2000.  The terms of this Transaction Confirmation are binding unless disputed in writing within 2 Business Days of receipt unless otherwise specified in the Base Contract.

	SELLER:
ENRON NORTH AMERICA CORP.__________
Attn:  Documentation and Deal Clearing

Phone: (713) 646-4816

Fax: 

Base Contract No. 

Transporter: 

Transporter Contract Number:

	BUYER:
ANP MARKETING COMPANY

Attn:  Sally Manning

Phone: (508) 786-7246

Fax:  (508) 786-7201

Base Contract No. 

Transporter: 

Transporter Contract Number:


	Contract Price:  Buyer shall pay Seller a demand charge of $0.105 per MMBtu, to be applied to the Maximum Daily volume for the given period.  Timely Nominations will be priced at the Gas Daily Price  of Gas Daily Midpoint Price for Texas Intrastate, Waha area plus $0.06 per MMBtu. See Attachment No. 1 for additional pricing language.

	Delivery Period:  Begin: September 1, 2000 
End: September 30, 2000

	Performance Obligation and Contract Quantity:  (Select One)

Firm (Fixed Quantity):
Firm (Variable Quantity):
Interruptible:

            MMBtus/day
    0      MMBtus/day Minimum
Up to            MMBtus/day
     EFP
 40,000 MMBtus/day Maximum.


subject to Section 4.2. at election of Buyer or Seller

	Delivery Point(s): Midlothian Energy Limited Partnership plant in Midlothian, Texas at PG&E/Maypearl.  

	Special Conditions:  One of the below lines must be checked for each Transaction Confirmation:

________  Intrastate Warranted Gas as provided in Section 8.5 (i).

____X____  Non-Warranted Gas as provided in Section 8.5 (ii).

	Seller: ENRON NORTH AMERICA CORP.


By: 


Title: 


Date: 

	Buyer: ANP MARKETING COMPANY



By:_________________________________________

Title: ______________________________________


Date: _________________________________



ATTACHMENT No. 1

To

Transaction Confirmation # 1

Dated 

August 29, 2000

1.    If Buyer takes less than the nominated volume for any day, the difference between the nominated volume and Buyer’s actual purchase will be considered a Deficiency Quantity.  Seller will purchase the Deficiency Quantity from Buyer at a price equal to the Gas Daily Low Price2 per MMbtu.

  2.    If Buyer takes gas on any day in excess of nomination, the difference Buyer’s nomination and actual takes will be considered an Excess Quantity.  The price for any Excess Quantity shall be equal to the Gas Daily High Price3 plus $0.075 per MMBtu.

3.     All hourly imbalance charges will be charged to buyer as a line item on the Gas Invoice with attached PG&E statement.  Hourly Imbalance charges are as follows:

0      - 10% 

$.0

10% - 20%

$.06


20% - 30%

$.12

30% -


$.18 

4.
Buyer will nominate to Seller each day by 9:15 AM Central Standard Time, an amount of gas to be delivered by Seller and received by Buyer during the following Gas Day.  If the Gas Day falls on a weekend or Holiday, Buyer will nominate for that Gas Day on the last business day to proceed that Gas Day.  Holiday and Weekend nominations will not vary more than plus or minus 5,000 Mmbtus a day.  For Example:  Saturdays nomination  = 30,000 Mmbtu’s a day, Sundays nomination = 35,000 Mmbtu’s a day and Mondays nomination = 30,000 Mmbtus.  Same day nomination changes are on a best efforts basis and are not considered Firm.


 The Gas Daily Price is defined as the Midpoint for Texas Intrastate, Waha Area, as reported in the Daily Price Survey section of Gas Daily, a publication of Financial Times Energy.

2 The Gas Daily Low Price is defined as the lower price in the range of Common prices for Texas Intrastate, Waha Area, as reported in the Daily Price Survey section of Gas Daily, a publication of Financial Times Energy.

3 The Gas Daily High Price is defined as the higher price in the range of Common prices for Texas Intrastate, Waha Area, as reported in the Daily Price Survey section of Gas Daily, a publication of Financial Times Energy.
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