UK Wthr Swap
LNDN
150/30K

Jan01-Mar01
EUR/HDD

A weather (Heating Degree Day) financial swap Transaction with Enron Capital & Trade Resources International Corp. (Norwegian branch) under which the Seller is obliged to pay the Settlement Amount to the Buyer where the HDD Index Level is above the Strike Level, or where the Buyer is obliged to pay the Settlement Amount to the Seller where the HDD Index Level is below the Strike Level. The Notional Amount shall be the product of the quantity submitted by Counterparty via EnronOnline and the Pay Unit set out below. The Strike Level shall be the amount in Heating Degree Days submitted in the "price" field by Counterparty via EnronOnline.

 The Calculation Period is from the Effective Date of 01 Jan 2001 to the Termination Date of 31 Mar 2001. 

The Reference Weather Station shall be London Heathrow, identification number WMO 3772. 

The Fallback Reference Weather Station shall be London (Northolt), identification number WMO 03672. 

The Reporting Service shall be The Meteorological Office of London, London Road, Bracknell, Berkshire RG12 2SZ on behalf of the Secretary of State for Defence of the UK.

The price is quoted in Euro per unit of volume, which will be the Contractual Currency. 

HDD shall mean Heating Degree Day. 

The Reference Basis is 18 Degrees Celsius. 

The Pay Unit is 150 EUR. 

The Maximum Payout Limit is 30000 EUR, multiplied by the quantity submitted by the Counterparty via the website. 

UK Wthr Swap
LNDN
5000/30K

Jan01-Mar01
EUR/AVT

A weather (Average Temperature) financial swap Transaction with Enron Capital & Trade Resources International Corp. (Norwegian branch) under which the Seller is obliged to pay the Settlement Amount to the Buyer where the AVT Index Level is above the Strike Level, or where the Buyer is obliged to pay the Settlement Amount to the Seller where the AVT Index Level is below the Strike Level. The Notional Amount shall be the product of the quantity submitted by Counterparty via EnronOnline and the Pay Unit set out below. The Strike Level shall be the averages of the daily maximum and minimum temperatures as calculated pursuant to the GTC. 

The Calculation Period is from the Effective Date of 01 Jan 2001 to the Termination Date of 31 Mar 2001. 

The Reference Weather Station shall be London Heathrow, identification number WMO 3772. 

The Fallback Reference Weather Station shall be London (Northolt), identification number WMO 03672. 

The Reporting Service shall be The Meteorological Office of London, London Road, Bracknell, Berkshire RG12 2SZ on behalf of the Secretary of State for Defence of the UK.

The price is quoted in Euro per unit of volume, which will be the Contractual Currency. 

AVT shall mean Average Temperature.

The Pay Unit is 5000 EUR. 

The Maximum Payout Limit is 30000 EUR, multiplied by the quantity submitted by the Counterparty via the website. 

UK Wthr HDD Option
LNDN
150/30K

Jan01-Mar01
EUR/HDD

DD

A weather (Heating Degree Day) financial option Transaction with Enron Capital & Trade Resources International Corp. (Norwegian branch) under which the Option Buyer has the right, in relation to the Option Seller, in return for payment of the Premium, to receive after exercise of the Option, in respect of a Call Option the Settlement Amount where the HDD Index Level amount is above the Strike Level, and in respect of a Put Option the Settlement Amount where the HDD Index Level is below the Strike Level.  The Notional Amount shall be the product of the quantity submitted by Counterparty via EnronOnline and the Pay Unit set out below.  The Strike Level shall be the amount in Heating Degree Days submitted in the price field by Counterparty via EnronOnline.

The Calculation Period is from the Effective Date of 01 Jan 2001 to the Termination Date of 31 Mar 2001.

The Reference Weather Station shall be London Heathrow, identification number WMO 3772. 

The Fallback Reference Weather Station shall be London (Northolt), identification number WMO 03672. 

The Reporting Service shall be The Meteorological Office of London, London Road, Bracknell, Berkshire RG12 2SZ on behalf of the Secretary of State for Defence of the UK.The Calculation Period is from the Effective Date of 01 Jan 2001 to the Termination Date of 31 Mar 2001. 

HDD shall mean Heating Degree Day. 

The Option style and type shall be an Asian call.

The Expiry Date shall be the Termination Date.

The Strike Amount shall be 500 and is expressed in Heating (or Cooling) Degree Days as appropriate.

The Reference Basis is 18 Degrees Celsius. 

The Pay Unit is 150 EUR. 

The Maximum Payout Limit is 30000 EUR, multiplied by the quantity submitted by the Counterparty via the website.

