ARTICLE 11�TAXES; STRANDED COSTS �tc "ARTICLE 11  TAXES; STRANDED COSTS " \f C \l 1�


11.1	General�tc "11.1	General" \f C \l 2�.  Buyer and Seller shall each use best reasonable efforts to implement the provisions of and to administer this Agreement in accordance with their intent to minimize Taxes, so long as neither Party is materially adversely affected by such efforts and shall use best reasonable efforts to obtain and cooperate with obtaining any exemption from or reduction of Tax.  If a Party is exempt from Taxes, it shall provide a certificate of exemption or other reasonably satisfactory evidence of exemption to the other Party.  Either Party with knowledge of a Tax on the purchase or sale of Contract Capacity and/or Energy, that may be applicable to the Contract Capacity and/or Energy sold hereunder shall notify the other Party, in advance, of the applicability of such Tax and shall also notify the other Party if it has knowledge of any proposal to implement a new Tax or apply an existing Tax to the purchase, sale, delivery, or receipt of Contract Capacity and/or Energy hereunder.


11.2	Applicable Taxes�tc "11.2	Applicable Taxes" \f C \l 2�.  Seller shall be responsible for all existing and any new Taxes, imposed or levied by any on the Energy sold and delivered hereunder up to the delivery of such Energy to the Delivery Point.  Buyer shall be responsible for all existing and any new Taxes, imposed or levied by any on the Energy sold and delivered hereunder from and after the delivery of such energy to the Delivery Point.  If Seller is required to collect or remit any Tax levied at the Delivery Point on behalf of Buyer as a result of the sales transaction contemplated in this Agreement (including, but not limited to, any sales, use, utility or gross receipts tax, or any tax of a similar nature), Buyer shall reimburse that Tax to Seller.  Neither Party is required to pay, or cause to be paid, any Taxes measured by the income of the other Party.  Each Party shall indemnify, release, defend and hold harmless the other Party from and against any and all liability for Taxes imposed or assessed by any taxing authority with respect to the Energy sold, delivered and received hereunder that are the responsibility of such Party pursuant to this Section 11.2.:
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Taxes imposed or assessed by any taxing authority with respect to the Energy sold, delivered and received hereunder that are the responsibility of such Party pursuant to this Section 11.2.








