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	  To:
	Mark Powell
	
	

	
	
	
	

	  From:
	Jeff Hodge
	   Department:
	ENA - Legal

	
	
	
	

	  Subject:
	Canadian Master Agreement


	   Date:
	October 3, 2000



I am in receipt of the proposed changes to the Enron Canada Corp. ("Enron Canada") Master Firm Gas Purchase/Sale Agreement that you have proposed in light of the Blue Range decision.  Before commenting on the specific changes, I did want to express my agreement with Peter.  Your analysis, conclusions and amendments are well done.


As to the specifics, please note the following:

1.
The shift from automatic termination on bankruptcy seems to make sense in light of the decision.  Of course we will need to carefully monitor the evolving legal environment in the event of other changes.

2.
The minor changes to Article 4, Section 10.3 and Section 14.1 are fine.

In summary, go forward with the changes as well as your plans on replacement masters.  Should you have any question or comments, please contact me at your convenience.

cc: 
Alan Aronowitz


Chris Gaffney


Mark Haedicke


Greg Johnston


Peter Keohane


Mark Taylor

Respect
Integrity
Communication
Excellence
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