Mr. Gregory J. Baker

July 28, 1999

Page 2

March 25, 2002

Mr. Michael C. Stoll

Mississippi River Transmission Corporation

9900 Clayton Road

St. Louis, MO  63124

Dear Mr. Stoll:

By this letter, Enron Energy Services and Enron Energy Marketing (“Enron”)  authorize Mississippi River Transmission Corporation (“MRT”) to act on their behalf to arrange permanent releases of the firm capacity under FTS Agreements Nos. 434 and 416 (“Agreements”), respectively.  The terms of the permanent releases of capacity under FTS Agreements Nos. 434 and 416 shall be April 1, 2002 through October 31, 2004 and April 1, 2002 through May 31, 2004, respectively.  The permanent releases shall be at MRT’s maximum FTS tariff rate and shall include rights of first refusal and evergreen rights.    

Enron has received Creditor Committee approval to proceed with these permanent  release transactions. 









Sincerely,
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