06/15/2001
Ms. Sandra McCubbin

4042 23rd Street

San Francisco, CA 94114

Re:  COBRA continuation coverage

Dear Ms. McCubbin:

As per your discussion with Rick Shapiro on Thursday, June 14, 2001, in the event you choose COBRA continuation coverage, Enron Corp. will pay the monthly COBRA cost for the 18 month period beginning July 1, 2001 and ending December 31, 2002 or until such time as you become a participant in the medical plan provided by a future employer, whichever event comes first.

If you choose COBRA continuation coverage, please insert the following billing information on the COBRA continuation coverage form:


Enron Corp.


Attn:  Jo Ann Hill


Corp. Human Resources EB 1665d


1400 Smith Street


Houston, TX 77002

Upon your enrollment in the medical plan of your future employer, please notify me.  At that time Enron will no longer pay the monthly COBRA cost.

For your records, I have also enclosed a photocopy of the Termination Letter of June 14, 2001 along with the Severance Agreement.

Please contact me at 713-853-0363 if you have any questions.

Thank you.

Very truly yours,

Jo Ann Hill

5794sab

