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	Enron North America Corp.
P.O. Box 4428

Houston, TX  77210-4428

Phone (713) 853-3300

Fax (713) 646-4816


September 19, 2000
AEC Marketing (USA), Inc.
3900, 421-7th Ave SW
Calgary, AB T2P 4K9
   
Attn:  Document Department
Fax No.:  (403) 266-9733  

Trans. No.:  Q02140.1 / 415547

TRANSACTION AGREEMENT

This Transaction Agreement shall form and effectuate the agreement between AEC Marketing (USA), Inc. ("Customer") and Enron North America Corp. ("ENA" and "Company")  regarding the firm  purchase and sale of Gas under the following terms and conditions.  Company to purchase and receive (“Buyer”) and Customer to sell and deliver (“Seller”).

	CONTRACT QUANTITY:
	15,000 MMBtu per day

	
	

	DELIVERY POINT:
	National Fuel Gas Supply -  Leidy

	
	

	PERIOD OF DELIVERY:
	November 01, 2001 through October 31, 2002

	
	

	CONTRACT PRICE 

(PER MMBTU):
	The settlement price of the NYMEX Henry Hub gas futures contract for the last trading day of the applicable Delivery Month plus US Dollars $0.57000 per MMBtu

	
	

	SPOT PRICE (MIDPOINT 

@ LOCATION):
	Citygates – Transco Z6 (non-NY)


Each party represents to the other party that on the date a Transaction is entered into:  (i) such Transaction shall constitute an “OTC Derivative” as defined in the Securities Act (Alberta) and the Securities Act (British Columbia) either of which may have application to such Transaction and (ii) it is a “Qualified Party” within the meaning of paragraph 9.1 of Alberta Securities Commission Order Doc#394043 and/or paragraph 1.1 of the British Columbia Securities Commission Blanket Order BOR#91-501(BC), as in effect on the date hereof.
This Transaction Agreement is being provided pursuant to and in accordance with the ENFOLIO Master Firm Purchase/Sales Agreement dated March 01, 1997 between Customer and Company, and constitutes part of and is subject to all of the terms and provisions of such Agreement.  All capitalized terms herein used, but not defined, shall have the meanings set forth in the Agreement.  Company does hereby adopt it letterhead, including its address, as its signature in respect of the identification of Company and the authentication by Company of this Transaction.  Any objection of Customer to this Transaction Agreement must be made by written notice to Company prior to the Confirm Deadline, as agreed and defined in the Agreement.
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Name:  Robert Bowen
Title:    Agent and Attorney-in-Fact
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