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	Enron North America Corp

P.O. Box 4428
Houston, TX  77210-4428
Phone: (713) 853-3300
Fax:  (713) 646-4816




CONFIRMATION

Date:

<<  >>

To: 

<<  >>  (“Party B”)

Attention:
<<  >>

Fax No: 

<<  >>

From:

Enron North America Corp. (“Party A”)

RE:

Foreign Exchange Transaction, Deal No. M<<  >> A&B

The purpose of this letter agreement (this “Confirmation”) is to evidence a complete and binding agreement and to confirm the terms and conditions of the Transaction entered into between us on the Trade Date specified below (the “Transaction”). This Confirmation constitutes a “Confirmation” pursuant to the 1992 ISDA Master Agreement (Multicurrency-Cross Border) (the "ISDA Form") specified below.

Party A and Party B agree to use all reasonable efforts promptly to negotiate, execute and deliver an agreement in the ISDA Form with such modifications as Party A and Party B will in good faith agree.  Upon execution by Party A and Party B of such an agreement this Confirmation will supplement, form part of, and be subject to that agreement.  All provisions contained or incorporated by reference in that agreement upon its execution will govern this Confirmation except as expressly modified below.  Until we execute and deliver that agreement, this Confirmation, together with all other documents referring to the ISDA Form (each a "Confirmation") and confirming transactions (each a "Transaction") entered into between us (notwithstanding anything to the contrary in a Confirmation), shall supplement, form part of, and be subject to an agreement in the form of the ISDA Form as if we had executed an agreement in such form (but without any Schedule) on the Trade Date of the first such Transaction between us.  In the event of any inconsistency between the provisions of that agreement and this Confirmation, this Confirmation will prevail for the purposes of this Transaction.

The definitions and provisions contained in the 1998 FX and Currency Option Definitions (as published by the International Swaps and Derivatives Association, Inc.) are incorporated into this Confirmation.  In the event of any inconsistency between those definitions and provisions and this Confirmation, this Confirmation will govern.

1.
The terms of the particular Transaction to which this Confirmation relates are as follows:

	M<<  >>A
	

	Trade Date:
	<<  >>

	
	

	Amount and currency payable by Party A:
	<<  >>

	
	

	Amount and currency payable by Party B:
	<<  >>

	
	

	Settlement Date:
	<< >>

	
	

	M<<  >>B
	

	Trade Date:
	<<  >>

	
	

	Amount and currency payable by Party A:
	<<  >>

	
	

	Amount and currency payable by Party B:
	<<  >>

	
	

	Settlement Date:
	<<  >>

	
	

	2.         Calculation Agent:
	Party A, whose calculations shall be binding in the absence of manifest error.

	3.          Account Details:
	

	        Payments to Party A:


	<<  >>
	<<  >>

	
	

	        Payments to Party B:

	Please advise

	4.         Governing Law:
	State of New York (without reference to the choice of law doctrine


Please confirm that the foregoing correctly sets forth the terms of our agreement by executing the copy of this Confirmation enclosed for that purpose and returning it to Facsimile No.: (713) 646-4816, Attention: Director, Documentation Department and returning it to us within three Business Days after the date first above written.

Enron North America Corp. is pleased to have entered into this Transaction with you.

Yours sincerely,







ENRON NORTH AMERICA CORP.







By:












Name:












Title:






Confirmed as of the date first above written:

<<  >>

By:  _____________________________

Name:  ___________________________

Title:  ____________________________
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