
NOTICE OF PUT OPTION ASSIGNMENT
To:

Enron Energy Services Operations, Inc. (ASponsor@)

From:

Hawaii I 125‑0 Trust (the ATrust@)

Date:

June 15 November 17, 2000

Reference is made to that certain Put Option Agreement dated the date hereof June 15, 2000 (the APut Option Agreement@) between Sponsor and Danno II, L.L.C..  The Trust hereby gives notice to Sponsor that, pursuant to a Put Assignment dated the date hereof (a copy of which is attached hereto) Danno II, L.L.C., Hawaii 125‑0 Trust, a Delaware business trust, has assigned to the Trust as its the ultimate economic owner, all of its of Danno II, L.L.C., all of Danno II, L.L.C.=s rights to deliver Put Notices (as defined in the Put Option Agreement) pursuant to Section 2 of the Put Option Agreement, which rights were previously assigned by Danno II, L.L.C. to Hawaii 125‑0 Trust pursuant to a Put Option Assignment dated June 15, 2000.

IN WITNESS WHEREOF, the Trust has executed this Notice of Assignment as of the day and year first above written.

HAWAII I 125‑0 TRUST

By:
WILMINGTON TRUST COMPANY,

not in its individual capacity

but solely as Owner Trustee

By:

Name:

Title:

Enron Energy Services Operations, Inc. hereby acknowledges receipt of the above Notice of Assignment and confirms that in the event that and whenever the Trust delivers a Put Notice pursuant to the Put Option Agreement to Sponsor it will comply with the terms of Section 3 and Section 4 of the Put Option Agreement and will purchase Put Member Interests (as defined in the Put Option Agreement) from Asset LLC Danno II, L.L.C. in accordance with the terms thereof. 

ENRON ENERGY SERVICES OPERATIONS,
INC., a Delaware corporation

By:

Name:

Title:
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