
BORA BORA PROMISSORY NOTE
FOR VALUE RECEIVED, BIG ISLAND III BORA BORA I, L.L.C., a Delaware limited liability company  (the ATransferor@), promises to pay to the order of McGarret III Fiji I, L.L.C., a Delaware limited liability company (the AAsset LLC@), at such address as McGarret III, L.L.C. Asset LLC may designate in writing to the Transferor, the principal sum of $30,011,850 not later than October 15, 2000. $________ not later than _________.

Amounts due hereunder shall not accrue interest and may be prepaid, in whole or in part, at any time and from time to time without penalty.
All sums called for, payable or to be paid hereunder shall be paid in lawful money of the United States of America which at the time of payment is legal tender for the payment of public and private debts therein.

If default is made in the payment of this promissory note at maturity (regardless of how its maturity may be brought about) or the same is placed in the hands of an attorney for collection, or if suit is filed hereon, or proceedings are had in bankruptcy, probate, receivership, reorganization, or other judicial proceedings for the establishment of collection of any amount called for hereunder, or any amount payable or to be payable hereunder is collected through any such proceedings, the Transferor agrees to pay the holder of this promissory note a reasonable amount as attorney=s or collection fees. 
The Transferor hereby waives presentment and demand for payment, notice of intent to accelerate maturity, notice of acceleration of maturity, protest or notice of protest and non‑payment, bringing of suit and diligence in taking any action to collect any sums owing hereunder and in proceeding against any rights and properties at any time securing payment hereof, and agrees that its liability on this promissory note shall not be affected by any release of or change in any security for the payment of this promissory note.

The promissory note may not be assigned or transferred by the Asset LLC.
IN WITNESS WHEREOF, the Transferor has caused this promissory note to be duly executed by one of its duly authorized officers.

Dated:  August 31 November 17, 2000

BIG ISLAND III BORA BORA I, L.L.C.
By:
ENRON ENERGY SERVICES, INC. PRONGHORN I, LLC,

its managing member

By: ADVANCE \x468
Name: ADVANCE \x468
Title: ADVANCE \x468
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