[as of 1/22/01 Janet has for signature]

January 17, 2001

Entex Gas Resources Corp.

P. O. Box 2628

Houston, Texas 77252-2628

Attn:  Gas Supply Department

TRANSACTION AGREEMENT

This Transaction Agreement shall form and effectuate the agreements reached October 25, 2000, between Entex Gas Resources Corp. ("Customer") and Enron North America Corp. ("Company") regarding the firm purchase and sale of Gas under the following terms and conditions.  Customer shall purchase and receive (Buyer) and Company shall sell and deliver (Seller).  Transaction No. 11  (Deal No. _________)

DAILY CONTRACT QUANTITY (DCQ):
10,000 MMBtu per day

MAXDQ (if applicable):
N/A

MINMQ (if applicable):
N/A

MINDQ (if applicable):
N/A
DELIVERY POINT(S):
At the residue outlet of Houston Pipe Line Company’s meter no. 1511 located at the Clark Refinery.
CONTRACT PRICE (per MMBtu):
Greater of (i) Index Price minus $0.205 per MMBtu or (ii) Spot Price (Midpoint) minus $0.205.  The term “Index Price” shall mean the Index Price published in Inside F.E.R.C.’s Gas Market Report for Houston Ship Channel, large packages, as listed in the table entitled “Delivered Spot-Gas Prices” in the first of the month issue of such publication for each Month during the Period of Delivery.  The term “Spot Price (Midpoint)” shall mean the midpoint price set forth in Gas Daily (Financial Energy Times) or successor publication, in the column “Daily Price Survey” under the column “East-Houston-Katy, Houston Ship Channel” as reported for the relevant gas day.


PERIOD OF DELIVERY:  
November 1, 2000 – November 30, 2000
SPOT PRICE LOCATION:
Houston Ship Channel

OTHER:
N/A

This Transaction Agreement is being provided pursuant to and in accordance with the ENFOLIO Master Firm Purchase/Sale Agreement dated effective as of July 1, 2000 in effect between Customer and Company and constitutes part of and is subject to all of the terms and provisions of such Agreement.  Please execute this Transaction Agreement and return an executed copy to Company. 

	ENRON NORTH AMERICA CORP.
	ENTEX GAS RESOURCES CORP.

	
	

	
	

	By:___________________________________
	By:



	
Name:
	
Name:

	
Title:
	
Title:
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