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November 16, 2000

Ormet Primary Aluminum Corporation

_____________________________

_____________________________

TRANSACTION AGREEMENT

This Transaction Agreement shall confirm the transaction agreed to and be binding between Ormet Primary Aluminum Corporation ("Customer") and Enron North America Corp. ("Company") regarding the purchase and sale of Gas on the following terms.  Customer to purchase and receive (“Buyer”) and Company to sell and deliver (“Seller”).  Transaction Number _____________.

DAILY CONTRACT QUANTITY:
This is to be a full requirements obligation subject to the MinDQ and MaxDQ.


MinDQ:
15,000 MMBtu per Day.


MaxDQ:
22,000 MMBtu per Day.


DCQ:   
Not less than five (5) Days prior to the beginning of each Month, Customer shall nominate to Company its total fuel requirements for the Month, which shall be a volume between the MinDQ and the MaxDQ.  Once nominated, such volume shall be the DCQ to be Scheduled by Company and purchased by Customer for each Day during the Month.

DELIVERY POINT(S):  
The Primary Delivery Point shall be the interconnection between Customer’s Burnside Plant facility and the Koch Gateway Pipeline system in _______ Parish, Louisiana.


The Secondary Delivery Point shall be the interconnection between Customer’s Burnside Plant facility and the Cypress Pipeline system in _______ Parish, Louisiana.

PERIOD OF DELIVERY:  
January 1, 2001 through June 30, 2003.

CONTRACT PRICE (PER MMBTU): The Contract Price for each Month during the period of delivery shall be __[NYMEX plus spread plus 1.6% fuel]__.

OTHER: 
1.  Company has obtained or will have obtained 15,000 MMBtu per day of Firm Transportation on the Koch Gateway Pipeline system (“Koch”).  In the event the volume received by Customer hereunder is less than such 15,000 MMBtu on any Day, Customer shall reimburse to Company any Demand Charges incurred by Company relating to such under receipt of volumes.  In the event Koch declares an event of Force Majeure on any deliveries to be made pursuant to Company’s Firm Transportation thereon, Company shall utilize commercially reasonable efforts to obtain transportation to the Secondary Delivery Point prior to declaring an event of Force Majeure to Customer; provided, however, if Company has utilized commercially reasonable efforts and is still unable to cause volumes to be delivered at the Secondary Delivery Point, such declaration by Koch shall be deemed to be a declaration by Company to Customer thereby relieving Company and Customer of any obligations to deliver or receive volumes during the continuation of such event of Force Majeure.  In the event that Company is able to obtain transportation to the Secondary Delivery Point, Customer shall reimburse Company for any excess costs incurred by Company in causing such volumes to be delivered at such Secondary Delivery Point.


2.  Company has obtained or will have obtained 7,000 MMBtu per day of Interruptible Transportation on Koch.  In the event Koch cuts Company’s Interruptible Transportation on any Day, Company shall endeavor to use commercially reasonable efforts to cause the volumes to be delivered either to the Primary Delivery Point or to the Secondary Delivery Point; provided, however, Customer shall reimburse Company for all transportation costs incurred by Company in excess of the costs that would have been paid to Koch with regard to such Interruptible Transportation.  If after utilization of such commercially reasonable efforts Company is unable to so cause volumes to be made available at either the Primary Delivery Point or the Secondary Delivery Point, such interruption by Koch shall be deemed an event of Force Majeure under the Agreement excusing Company and Customer from the delivery and receipt of such volumes during the continuation of such interruption by Koch.  In the event that Company is able to obtain transportation to the Primary Delivery Point or to the Secondary Delivery Point, Customer shall reimburse Company for any excess costs incurred by Company in causing such volumes to continue to be delivered hereunder.


3.  In the event Customer’s load changes so that the MaxDQ no longer covers the maximum quantity to be Scheduled hereunder or in the event Koch changes from monthly balancing, the parties agree that Company shall have the right to reopen any price to be applicable hereunder.

This Transaction Agreement is being provided pursuant to and in accordance with the ENFOLIO® Master Firm Purchase/Sale Agreement dated effective as of October 1, 2000 between the Customer and the Company, and constitutes part of and is subject to all of the provisions of such Agreement. Please execute this Transaction Agreement and return an executed copy to Company.

Each party shall not disclose the terms of this transaction to a third party (other than the party's and its affiliates' employees, lenders, counsel or accountants who have agreed to keep such terms confidential) except in order to comply with any applicable law, order, regulation or exchange rule; provided, each party shall notify the other party of any proceeding of which it is aware which may result in disclosure and use reasonable efforts to prevent or limit the disclosure.  The provisions of the Agreement other than the terms of this transaction are not subject to this confidentiality obligation.  The parties shall be entitled to all remedies available at law or in equity to enforce, or seek relief in connection with, this confidentiality obligation; provided, all monetary damages shall be limited to actual direct damages.

	CUSTOMER:

ORMET PRIMARY ALUMINUM CORPORATION
	COMPANY:

ENRON NORTH AMERICA CORP.
	

	
	
	

	By _________________________________
	By _______________________________
	

	     Name: __________________________
	     Name: _________________________
	

	     Title:   __________________________
	     Title:   _________________________
	

	     Date:   __________________________
	     Date:   _________________________
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