INSTRUCTIONS FOR PROPOSAL SHEET

1.  Fill out for submission to Counterparty.

2. PREPARE SEPARATE PROPOSAL SHEETS FOR EACH TYPE OF ASSET HELD IN A SUBJECT ENTITY, IF MORE THAN ONE TYPE.

3.  ASSET VALUATION LANGUAGE FOR DERIVATIVE DOCUMENTATION PREPARATION ONLY:  SUBMIT ON THIS SEPARATE PAGE AND NOT TO BE INCLUDED IN PROPOSAL SHEET FOR SUBMISSION TO COUNTERPARTY:

Where asset is not common public stock, valuation team to provide suggested language regarding the methodology to be utilized to value underlying assets during term of derivative, if other than as follows:  The price reasonably determined by Calculation Agent on the basis of financial performance, company, industry, and other objective valuation factors conducted in accordance with the valuation process consistently applied in material conformity with prior practices by Calculation Agent in the valuation of the [Shares].

RAPTOR DERIVATIVE PROPOSAL SHEET

(to submit proposed derivative transactions under "Raptor" for Counterparty approval only, and not in lieu of any other Enron approvals)

	GENERAL

This transaction is for the Raptor structure between ______________________ and ____________________________

Enron person completing this form:  [        ]

Expected trade date:  [          ], 2000

Business Unit(s):  [                       ]

   


SUBJECT ENTITY DESCRIPTION  [This part should include a description of the subject entity and business.]

ASSET DESCRIPTION
[This part should include a specific description of the underlying investment and the interest therein that is the subject of the derivative.  It must be adequate to formulate the identification of the underlying asset in the derivative documentation.] 

DETAIL OF DERIVATIVE

(TYPE OF DERIVATIVE:  price return swap (no dividends, no interest)

(TERM OF DERIVATIVE:  
(LEGAL NAME OF SUBJECT ENTITY:  

(TICKER SYMBOL IF APPLICABLE: 
(TRADING EXCHANGE IF APPLICABLE: 

(TYPE AND DESCRIPTION OF INVESTMENT:  [Provide specific type, such as warrant, common stock, preferred stock, convertible preferred stock, debt, limited partnership interest, LLC membership interest, or income participation certificate, together with the specific description of the asset such as stock certificate identification, warrant identification etc.]

(STRIKE/INITIAL PRICE:  [State the unit price if applicable]

(NO. OF SHARES, WARRANTS, OR OTHER UNIT TYPE OWNED (IF PARTNERSHIP, MEMBERSHIP OR SIMILAR ENTITY INTEREST, STATE THE INTEREST OWNERSHIP IN THE SUBJECT ENTITY) AS THE AGGREGATE NET INTERESTS OF THE  BUSINESS UNIT(S):

(INITIAL NOTIONAL VALUE:  [This may be number of units x strike/initial price, or an absolute dollar amount, as in the case of a partnership interest]

SEE ATTACHED VALUATION FOR DERIVATIVE  
SEE ATTACHED PREMIUM CALCULATION IF APPLICABLE
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Initials:              

Global Finance Commercial:  ______________

Business Unit Attorney:  _________________

