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UK ENERGY

· Ofgem held a one day seminar on the Transco price control.  Our initial estimates of a price cut may be on the low side.

EU

· Thursday, 10 August: the Gas Directive should have been operational in all EU countries - we expect European Commission action against France, Germany and Luxembourg for failure to implement the Directive.  As well as Enron being invited separately to the hearing on acceleration of liberation that the European Commission is holding on 14th September 2000, we have also been invited to represent EFET.

Turkey

· Recent reports suggest that the Government of Turkey is consolidating foreign debt.  This would involve the Treasury removing the current payments blockage by settling Botas debt, which should unlock funds for payment to and by TEAS.

Hungary

· A report on stranded costs has been prepared for the Hungarian Energy Office and we are seeking meetings to discuss.  An internal seminar has also been arranged.

Romania

· Enron is participating in a round table on gas liberalisation in Romania on 13 September as part of the regional energy forum.
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