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Notice how this 14-bar stochastic on this 120-minute chart is now trying to turn down from a quite overbought position.  This is supportive of the case for this choppy rise coming to a conclusion in this timeframe.








If the market was going to support the idea that its double three corrective rise off of the 2.14 low was coming to a conclusion at this time, then we had wanted to see it turn down forcefully in the first half of today’s session.  What we have witnessed so far today is in keeping with this thought.  But in order to further confirm the idea that this corrective rise has come to its conclusion, we really need to see the market getting below the important short-term support in the 2.69 to 2.65 area relatively soon.








