Message Points

A. Business Activity


· Our core businesses are strong, performing well and customers continue to demonstrate their confidence in us.


· EnronOnline experienced above average levels for both i.) number of external users (i.e. users from other companies) and ii.) number of transactions.


· Yesterday, Enron recorded more than 8000 transactions with 4726 (10/24/01) external users for a gross notional value of approximately $4 billion.

· We continue to be the market maker of choice in wholesale gas and power.


B. Liquidity


· We continue to have daily access to commercial paper and other money market instruments.


· Enron Commercial paper is at typical levels of approximately $2 billion and is backed by $3.35 billion outstanding in committed revolvers.


· Two of the three rating agencies have affirmed our rating.n  One (Moody’s) has placed our rating under review.  None of the agencies have taken any further action.

