[Letterhead of Enron Capital & Trade Resources Corp.]

December _____, 1998

E. D. & F. Man International Futures Inc.

Two World Trade Center

New York, NY 10048

Re:
Position Transfer
Ladies and Gentlemen:
Please transfer the positions of Seagull Energy Trading in account #_________________ to Enron Capital & Trade Resources Corp. account #_________________.

Sincerely yours,
ENRON CAPITAL & TRADE RESOURCES CORP.
By:__________________

Name:_______________

Title:________________
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