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EU

· Enron attended, representing European energy traders, the third meeting of the European gas regulators.  Main debates took place between customers and traders on one side and the European gas transmission operators (GTE) and Eurogas on the other

· Conclusions were for the GTE to publish more information, and for Eurogas to think about greater unbundling for its members

· In this context, we also met with some UK companies on how to address the growing concerns over security of supply

Spain

· We met with Minister of Economy's adviser for energy affairs, in order to arrange a meeting with the Minister for EEL’s CEO. 

Italy

· We sent to the regulator further proposals on the consultation document regarding the definition of cogeneration. Because new generation has to add 2% of renewables, net of cogeneration, we would like that a CCGT built by Enron which may sell residual heat to a customer could discount any cogenerative component of its output from the 2% obligation.

Brussels

· On October 25 we met with a Commission official from the Cabinet of Mr. Monti (Competition Commissioner) and head of the unit dealing with electricity in DG Competition to discuss Commission’s position on the proposed export-related cross-border tariffs. We learnt that the Commission having accepted objections expressed by network users, particularly EFET (European Federation of Energy Traders), overruled their responsible officials and sought proposals for cross-border tariffs that would be flow related.

· On October 27 we met with Commission officials at DG Information Society, dealing with new regulation of telecommunications, broadband in particular, to present Enron’s broadband business and learn about the working of the Directorate General.

· On October 31 we met on behalf of EFET with the head of Internal Market Unit at DG TREN to discuss issues related to cross-border tariffication.  We learnt that there will be a proposal for new Energy Directive amending both Electricity and Gas Directives. The amendments will primarily envisage acceleration of market opening both for electricity and gas markets in Member States, requirements for greater unbundling, provisions regarding balancing and storage services.
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