	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	


	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	 

	 

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	Global Risk Strategies (Bermuda) Ltd.
	
	
	
	
	
	
	
	
	
	
	
	

	 

	
	Print Date 10/29/2001
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	 

	
	Status:
	
	Active
	
	
	
	
	
	
	
	
	
	
	
	

	
	Internal No:
	
	1733 - GRSB
	
	
	
	
	
	
	
	
	
	
	
	

	
	Formation:
	
	
Bermuda


	
	
	
	
	
	
	
	
	
	
	
	

	
	Group:
	
	EWS-EGM
	
	
	
	
	
	
	
	
	
	
	
	

	
	Power Designation:
	
	NONE
	
	
	
	
	
	
	
	
	
	
	

	
	Last Update:
	
	10/03/2001 - WLP
	
	
	
	
	
	
	
	
	
	
	
	

	
	Bank Res. Effective:
	
	09/05/2001
	
	
	
	
	
	
	
	
	
	
	
	

	
	Project:
	
	Claims Trading
	
	
	
	
	
	
	
	
	
	
	
	

	
	Legal Asst.:
	
	MBraddy
	
	
	
	
	
	
	
	
	
	
	
	

	
	Attorney:
	
	JWood
	
	
	
	
	
	
	
	
	
	
	
	

	
	Entity Type:
	
	Corporation
	
	Employees:
	
	No
	
	
	
	
	
	
	
	
	
	
	
	

	
	Federal ID #:
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	Tax Classification:
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	SIC:
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	Articles (F)-latest:
	
	O: 08/29/2001
	
	
	
	
	
	
	
	
	
	
	
	

	
	Memo (F)-latest:
	
	O: 08/29/2001
	
	
	
	
	
	
	
	
	
	
	
	

	
	Bylaws (D)-latest:
	
	O: 08/29/2001
	
	
	
	
	
	
	
	
	
	
	
	

	
	Managed By:
	
	Other, See Narrative
	
	
	
	
	
	
	
	
	
	
	
	

	
	Comment:
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	 

	 

	 

	
	Annual Meeting:
	
	Each shareholder entitled to appoint three (3) directors. Maximum always of six (6) directors.
	
	
	
	
	
	
	
	
	
	

	 

	 

	
	Primary Address:
	
	Registered Address:
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	Cedar House




41 Cedar Avenue




Hamilton HM 12




Bermuda





	
	Same as primary





	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	 

	
	Purpose of Business:
	
	Engage in and operate the business of trading in solvent and insolvent insurance-related claims, including derivatives, and structures relating thereto.
	
	
	
	
	
	
	
	

	 

	 

	
	
Former Name(s)

From Date

Through Date

 

	
	
	
	
	
	

	
	
	
	
	
	
	
	

	 

	 

	
	DIRECTORS:

Title:






Brad Adderley 

Director


Colin R. Barnes 

Director


Charles G.R. Collis 

Director


James V. Derrick, Jr. 

Director


Richard W. Fields 

Director


Per A. Sekse 

Director


Robert Forness 

Alternate Director


Stephen J Rossiter 

Alternate Director


Richard D. Spurling 

Alternate Director


	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	 

	
	OFFICERS:

Title:






Colin R. Barnes 
Chairman and Managing Director


Adrian Arnold 
Vice President


Kim Armstrong 
Secretary


Services Ltd. A.S. & K. 
Assistant Secretary


Charles G.R. Collis 
Deputy Chairman


	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	 

	 

	
	ATTORNEYS:

Title:






	
	
	

	
	
	
	
	

	 

	
	
COMMITTEE MEMBERS:

Title:






	
	
	
	
	

	
	
	
	
	
	
	

	 

	 

	 

	
	OTHER:

Title:






	
	
	
	

	
	
	
	
	
	

	 

	
	
MANAGERS: 

Title:






	
	
	
	
	

	
	
	
	
	
	
	

	 

	 

	 

	
	
STOCKS











































Ordinary Class A




























Price/Par Value:

US$1.00

Date Authorized:

Sep 5, 2001











CUSIP:

Authorized:

12,000












SYMBOL:

Outstanding:

3,000













Issued:

3,000













# in Treasury:



















Comment:








































Date Issued








Current Owner(s)

Certificate No.
%Ownership
No. of Shares

or Transferred







Global Risk Trading (Bermuda), Ltd.

001

100.00

3,000

Sep 5, 2001









Value of Consideration:






























Consideration:






























Comment:

Class A Shares










Ordinary Class B




























Price/Par Value:

US$1.00

Date Authorized:

Sep 5, 2001











CUSIP:

Authorized:

12,000












SYMBOL:

Outstanding:

9,000













Issued:

9,000













# in Treasury:



















Comment:

Class B Shares






Date Issued








Current Owner(s)

Certificate No.
%Ownership
No. of Shares

or Transferred







Enron (Bermuda) Limited

001

100.00

9,000

Sep 5, 2001









Value of Consideration:






























Consideration:






























Comment:

Class B Shares










	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	 

	
	
DIRECT SUBSIDIARIES

% Ownership

Shares



 
 
 

	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	 

	
	INCORPORATION/QUALIFICATIONS











 
 

Inc/Qual













Jurisdiction



Charter No.

Date
Agent



 

Bermuda

Incorporation

30955

Aug 29, 2001

Conyers, Dill & Pearman

 

	
	

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	

	 

	 

	
	
NARRATIVES




Shareholder Agreement dated 09/04/2001 governs this entity. Fully-executed copy (including exhibits) on file in 48th Floor vault, and full copies available through LiveLink viewer.


09/05/2001 - Any Class A Director and Class B Director, acting jointly, authorized to execute any and all Transaction Documents (see BOD resolutions of even date for details), and take any and all actions therefor. 


Ownership percentages: 

Enron (Bermuda) Limited - 75% 
Class B Shareholder 

Global Risk Trading (Bermuda), Ltd. - 25% 
Class A Shareholder


Board of Directors Meetings - Pursuant to Article 4, Section 4.02(f), BOD Meetings to be held quarterly in either Bermuda or Paris, France, or as otherwise determined by the Board.


	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	 

	 

	 

	
	CONFIDENTIAL, PROPRIETARY DATA 
INFORMATION MAY NOT BE CURRENT. 

	

	
	
	

	 


	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	


