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	  To:
	Distribution
	
	

	
	
	
	

	  From:
	Jeff Hodge
	  Department:
	ENA - Legal

	
	
	
	

	  Subject:
	UBS Start-Up for Physical Gas Business
	  Date:
	January 30, 2002


In follow-up to our meeting today, it seems like it would make sense for each of you to compile a list of questions you might expect to encounter in dealing with counterparties on start-up issues.  The concept would be to create a list of answers for those questions that will be consistent.

To that end, could each of you forward me a list of questions?  I would expect these questions to cover a host of areas including legal, regulatory, credit and banking issues.

I trust the foregoing meets your current needs.  Should you have any questions or comments, please contact me at your convenience.
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