TEN-MINUTE MARKETS

Notice of Implementation
Market Participants:

Pursuant to the Federal Energy Regulatory Commission (FERC) order issued on June 29, 2000, which accepted Amendment No. 29 to the ISO Tariff, the ISO hereby gives notice that effective September 1, 2000, the ISO will begin implementation of ten-minute markets.

On May 2, 2000, the ISO filed Amendment No. 29 to the ISO Tariff with FERC.  In Amendment No. 29, the ISO proposed modifications to its approach to the Dispatch of resources participating in the ISO's real-time Imbalance Energy market and to the settlement of Scheduling Coordinators' obligations in that market.  Under these modifications, all resources supplying Imbalance Energy will be dispatched over the interval utilized by the ISO's Balancing Energy and Ex Post Price (BEEP) software -- currently ten minutes -- and obligations in the Imbalance Energy market will be settled on the same basis.  Collectively, these modifications are known as “ten-minute markets.” 

Pursuant to the FERC Order on Amendment No. 29, ten-minute markets are to become effective on the later of July 1, 2000, or ten days after the ISO posts a notice on the ISO Home Page that the modified software necessary to implement ten-minute markets is ready for use.  The ISO software modifications are now complete.  Therefore, the ISO will today post notice on its Home Page that ten-minute markets will be implemented for Trade Day September 1, 2000 

